
Corporate Structure 

The Bear Stearns 

Companies LLC 

J.P. Morgan  
Securities Limited2  

 
(JPMSL) 

J.P. Morgan 

Markets Limited 
(FSA Regulated) 

Bank chain 

J.P. Morgan Broker–Dealer Holdings Inc. 

Learn more about the Protection of Client assets and view JPMCC’s statement of financial condition:  

http://www.jpmorgan.com/protectionofassets  

JPMorgan Chase & Co.  

Senior unsecured: 

Moody’s: Aa3      S&P: A      Fitch: AA- 

J.P. Morgan Clearing Corp.1 

 

U.S. Broker-Dealer 

 Securities processing, custody and financing for customers 

1J.P. Morgan Securities LLC guarantees the obligations of J.P. Morgan Clearing Corp.  

2JPMorgan Chase Bank, N.A. guarantees the obligations of J.P. Morgan Securities Limited  

Guaranteed 

Guaranteed 

JPMorgan 
 Chase Bank, N.A. 

Custody 

Long-term deposits/debt: 

Moody’s: Aa1  S&P: A+   

Fitch: AA- 

J.P. Morgan Securities LLC 

 

U.S. Broker-Dealer 

  Investment Banking, Trading and Sales 

S&P: A+    Fitch: AA-   

J.P. Morgan Clearing Corp.1 

 

U.S. Broker-Dealer 

 Securities processing, custody and financing for customers 

 

S&P: A+    Fitch: AA-   
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